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LIMITED OFFICIAL USE LAGOS 4402 

E.O. 11652: N/A 
TAGS: EFIN, NI 
SUB J : EXIM BANK CREDITS 

REF: LAGOS 4105 

WE HAVE RECEIVED LETTER DATED MAY 18 FROM ABUBAKAR 
ALHAII. DEP PERM SEC/MINFIN. TEXT AS FOLLOWS: 

QTE I WRITE TO INFORM YOU THAT THE SUM OF $1 12,046 HAS 
BEEN REMITTED TO BARCLAYS BANK D.C.O... 120 BROADWAY, 

NEW YORK, TO ENABLE THAT BANK ISSUE LETTER OF CRDDIT FOR 
THE REQUIRED AMOUNT OF $1,250,724. ALSO, WE HAVE SINCE 
REMITTED THE SUM OF $3,389.03 TO THE EXPORT-IMPORT BANK 
THROUGH THE FEDERAL RESERVE BANK OF NEW YORK, BEING 
COMMITMENT FEE DUE ON THE ABOVE CREDIT. WE HAVE THUS 
FULFILLED ALL THE CONDITIONS PRECEDENT TO THE DISBURSEMENT 
OF THE ABOVE SUPPLEMENTARY CREDIT. I AM ALSO PLEASED TO 
INFORM YOU THAT ACTION IS BEING TAKEN BY THE FEDERAL 
MINISTRY OF TRANSPORT AND THE NIGERIAN AIRWAYS TO SETTLE 
THE OUTSTANDING ARREARS IN RESPECT OF EXIMBANK CREDITS 
NON. 3080, 3757, AND 3758. YOU WILL BE ADVISED WHEN 
PAYMENT IS ACTUALLY EFFECTED. END QTE. 

REINHARDT 
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